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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members of Oliver Food Bank (2000)

We have reviewed the accompanying financial statements of Oliver Food Bank (2000) (the society)
that comprise the statement of financial position as at October 31, 2025, and the statements of
operations, changes in fund balances and cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations (ASNPO), and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of Oliver Foodbank (2000)
as at October 31, 2025, and the results of its operations and its cash flows for the year then ended in
accordance with ASNPO.
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OLIVER FOOD BANK (2000)
Statement of Financial Position
October 31, 2025

2025 2024
ASSETS
CURRENT
Cash 81,697 95,402
Term deposits 248,004 209,322
329,701 304,724
TANGIBLE CAPITAL ASSETS (Note 3) 224,973 239,465
554,674 544,189
LIABILITIES AND FUND BALANCES
CURRENT
Accounts payable 8,463 7,534
FUND BALANCES
General fund 321,238 297,189
Tangible asset fund 224,973 239,466
546,211 536,655
554,674 544,189

APPROVED ON BEHALF OF THE BOARD

,/44Q{

See notes to financial statements

Director




OLIVER FOOD BANK (2000)
Statement of Operations
Year Ended October 31, 2025

2025 2024
REVENUES
Donated food products $ 216,259 $ 222,070
Donations 172,314 208,481
Interest income 15,344 8,912
403,917 439,463
EXPENSES

Donated food products distributed 216,259 222,070
Food purchased 118,317 106,231
Repairs and maintenance 19,818 15,144
Amortization 18,947 22,816

Professional fees 5,000 -
Utilities 3,663 3,550
Insurance 3,033 3,400
Vehicle 2,634 3,348
Office 2,611 2,771
Telephone 1,959 1,849
Miscellaneous 679 5,442
Supplies 539 1,511

Honorarium 400 -
Interest and bank charges 285 13
Licences, fees and dues 117 141
Lease 100 100
394,361 388,386
EXCESS OF REVENUES OVER EXPENSES $ 9,556 $ 51,077

See notes to financial statements




OLIVER FOOD BANK (2000)
Statement of Changes in Fund Balances
Year Ended October 31, 2025

General Tangible Asset

Fund Fund 2025 2024
FUND BALANCES - BEGINNING OF
YEAR $ 297,189 $ 239,466 $ 536,655 $ 485,578
EXCESS OF REVENUES OVER
EXPENSES 28,504 (18,948) 9,556 51,077
INTERFUND TRANSFERS (4,455) 4,455 - -
FUND BALANCES - END OF YEAR $ 321,238 $ 224,973 $ 546,211 $ 536,655

See notes to financial statements



OLIVER FOOD BANK (2000)
Statement of Cash Flows
Year Ended October 31, 2025

2025 2024
OPERATING ACTIVITIES
Excess of revenues over expenses for the year 9,556 $ 51,077
Item not affecting cash:
Amortization of tangible capital assets 18,947 22,816
28,503 73,893
Change in non-cash working capital:
Accounts payable 929 7,534
Cash flow from operating activities 29,432 81,427
INVESTING ACTIVITY
Purchase of tangible capital assets (4,455) -
NET CHANGE IN CASH 24,977 81,427
Cash and cash equivalents, beginning of year 304,724 223,297
CASH AND CASH EQUIVALENTS, END OF YEAR 329,701 $ 304,724

See notes to financial statements




OLIVER FOOD BANK (2000)
Notes to Financial Statements
Year Ended October 31, 2025

1. PURPOSE OF THE SOCIETY
Oliver Food Bank (2000) (the "society") was incorporated June 26, 2000 and is governed by the
British Columbia Societies Act. As a not-for-profit and registered charity the society is exempt
from the payment of income tax under Subsection 149(1) of the Income Tax Act.
The society operates to provide food assistance to individuals and families experiencing food
insecurity.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO).
Cash
The society's policy is to disclose bank balances under cash, including bank overdrafts.

3. Investments
All gains and losses from the sale, collection, or other disposition of investments and other non-cash
assets are accounted for in the fund that owned the assets.
Investment income, including income from receivables and similar assets, is recognized in the fund
that holds the related assets. The Society invests in short-term, cashable term deposits or
guaranteed investment certificates (GICs) with maturities of up to two years, as well as non-cashable
term deposits or GICs with maturities of up to five years.
Tangible capital assets

Tangible capital assets are stated at cost or deemed cost less accumulated amortization and are
amortized over their estimated useful lives on a straight-line basis at the following rates and methods:

Buildings term of the lease straight-line method
Equipment 10 years straight-line method
Motor vehicles 7 years straight-line method

The society regularly reviews its tangible capital assets to eliminate obsolete items.

Tangible capital assets acquired during the year but not placed into use are not amortized until they
are placed into use.

Food purchases and inventory
Food purchases are expensed as incurred. Food items on hand at year-end are not recorded as
inventory due to their perishable nature and short turnover.

Fund accounting

Oliver Food Bank (2000) follows the restricted fund method of accounting for contributions.
The General Fund accounts for the society's program delivery and administrative activities. This fund
reports unrestricted resources.

The Capital Asset Fund reports the assets, liabilities, revenues and expenses related to Oliver
Food Bank (2000)'s capital assets.

(continues)




OLIVER FOOD BANK (2000)
Notes to Financial Statements
Year Ended October 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Oliver Foodbank (2000) follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.

Restricted investment income is recognized as revenue in the year in which the related expenses are
incurred. Unrestricted investment income is recognized as revenue when earned.

Contributed materials and services

Oliver Foodbank (2000) receives donations of food and other products from businesses and the
general public. The board has adopted the national standards recommended by Food Banks Canada
as the basis for determining the value of donated food and other products revenue. In 2025 the dollar
value of food donations was $8.02 per kilogram. The value of these donated food and other products
are reflected in the statement of operations in the period received as revenue and offsetting expense.

Other non-cash contributions are recognized as revenue at fair market value when the fair market
value can be reasonably estimated.

Oliver Food Bank would not be able to carry out its activities without the services of the many
volunteers who donate a considerable number of hours. Because of the difficulty of compiling these
hours, volunteer hours are not recognized in the financial statements.

Oliver Food Bank does not actively seek donations of cash or food and is reliant on voluntary
unsolicited donations.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings in
the period in which they become known. Actual results could differ from these estimates.

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
financial assets with actively traded markets are reported at fair value, with any unrealized gains and
losses reported in income. All other financial instruments are reported at amortized cost, and tested
for impairment at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments are expensed when incurred.

TANGIBLE CAPITAL ASSETS

2025 2024
Accumulated Net book Net book
Cost amortization value value
Buildings $ 258,616 $ 55,139 $ 203,477 $ 205,873
Equipment 56,079 34,583 21,496 27,104
(continues)




OLIVER FOOD BANK (2000)
Notes to Financial Statements
Year Ended October 31, 2025

3. TANGIBLE CAPITAL ASSETS (continued)
2025 2024
Accumulated Net book Net book
Cost amortization value value
Motor vehicles 60,565 60,565 - 6,488
$ 375,260 $ 150,287 $ 224973 § 239,465
4. LEASE COMMITMENTS
Land
The society has a long term lease with respect to its premises. Future minimum lease payments as
at year end are as follows:
2026 $ 100
2027 100
2028 100
2029 100
2030 100
Thereafter 1,900
$ 2,400
5.  FINANCIAL INSTRUMENTS
The society is exposed to various risks through its financial instruments and has a comprehensive
risk management framework to monitor, evaluate and manage these risks. The following analysis
provides information about the society's risk exposure and concentration as of October 31, 2025.
Interest rate risk
Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates. In seeking to minimize the risks from interest rate fluctuations, the
society manages exposure through its normal operating and financing activities. The society is
exposed to interest rate risk primarily through its floating interest rate bank indebtedness and credit
facilities.
Unless otherwise noted, it is management’s opinion that the society is not exposed to significant
other price risks arising from these financial instruments.
6. COMPARATIVE FIGURES

Some of the comparative figures have been reclassified to conform to the current year's presentation.






